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OATH OR AFFIRMATION

I, Michael O.Browm , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Ascendiant Securities LLC , as

of December 31, , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

This report ** all applicable boxes):
2 (a) Facing Page.

2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ASCENDIANT SECURITIES, LLC

REPORT PURSUANT TO RULE 17a-5(d)

ASOFANDFORTHEYEARENDED

DECEMBER 31,2018

This report is filed in accordance with Rule 173-5 (e)(3) under the Securities ExchangeAct of 1934 as a PUBLIC
DOCUMENT
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SPICERJEFFRIESLLP
CERTIFIED PUDLIC ACCOUNTANTS

4601 DTC BOULEVARD • SUITE 700

DENVER, COLORADO 80237

TELEPHONE: (303) 753-1959

FAX: (303) 753-0338

www.spicerjetTries.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members of
Ascendiant Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Ascendiant Securities,LLC (the
"Company") as of December 31, 2018, and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31,2018, in conformity with accounting principles generally
accepted in the United Statesof America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S.federal securities
laws and the applicable rules and regulations ofthe Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and

performing procedures that respond to those risks. Such procedures included examining,on a test basis,
evidence regarding the amounts and disclosuresin the financial statements.Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement.We believe that our audit provides a
reasonable basis for our opinion.

2018 is the first year Spicer Jeffries LLP has served as Ascendiant Securities, LLC's auditor.

Denver, Colorado
March 1,2019

S Globalliianc

dent Legat &



ASCENDIANT SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2018

ASSETS

Cash $ 33.679
Other assets 37

Total assets $ 33,716

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accountspayableandaccruedexpenses $ 2,354
Income taxes and penaltics payable 10.013

Total liabilities 12,367

COMMITMENTS AND CONTINGENCIES (Notes 4 and5)

MEMBER'S EQUITY (Note 3) 21,349

Total liabilities and member's equity $ 33.716

The accompanying notes arean integral part of these audited financialstatements.
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ASCENDIANT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business

Ascendiant Securities,LLC (the "Company") wasincorporatedin the state of Nevadaon August 19, 2003andcommenced
operations on January 20, 2004. The Company is wholly owned by Ascendiant Capital Group, LLC ("ACG" or the

"Parent"). The Company is registered with the Securities and Exchange Commission (the "Commission") as a broker-

dealer in securities and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA").

15c3-3 Erempdon

The Company,under Rule 15c3-3(k)(2)(i). is exempt from both the customerreserverequirementandthe possessionand

control requirementsof Rule 15c3-3 of the SecuritiesandExchangeCommission.The Company doesnot carry or clear
customeraccounts.

Useo(Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States

of America requires management to make estimates and assumptionsthat affect the reported amounts of assetsand
liabilities and disclosure of contingent assetsand liabilities at the date of the financial statements and the reported amounts

of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cashconsists of cashin abank. The recorded value of cash (and any other financial instruments) approximatesfair value

at December 31, 2018. For purposes of the financial statement of cashflows. the Company considers all highly liquid debt

instruments purchasedwith an original maturity of three months or lessto becashequivalents.As of December31, 2018,

the Company had nocashequivalents.

Revenue Recognition

Revenue is recordedupon the closeof the related transaction and recognized on a settlement date basis.

Income Taxes

All income and lossesof the Companyarepassedthrough to the Parent and the Parent reports these on its incometax return.

There is no entity level tax for the Company for federalpurposes.The state of California imposesan $800annualtax anda
grossreceipts fee basedon the total incomefrom all sourcesreportable to the state.

The Company is required to determine whether a tax position is more likely than not to be sustained

upon examination by the applicabletaxing authority, including resolution of any tax related appealsor litigation processes,

based on the technical merits of the position. Penaltiesand interest of $220 have been recognizedfor the year ended
December31, 2018.



ASCENDIANT SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

(Continued)

NOTE 2 - GOING CONCERN

For the Companyto stay compliant as apublic entity, we will haveto comply with numerousfinancial reporting andlegal
requirements, including those pertaining to audits and internal control. The costs of this compliance could be significant.
If our revenues are insufficient, and/or we cannot satisfy many of these costs through the issuanceof our shares, we may

beunable to satisfy these costs in the normal courseof businessthat would result in our beingunableto continueasa going
concern.

NOTE3- NETCAPITAL

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is required to

maintain a minimum net capital, as defined under such provisions.At December 31, 2018, the Company hadnet capital of

$21,312 and net capital requirementof $5,000. The Company's net capital ratio (aggregateindebtednessto net capital)
was0.58 to 1. According to Rule 15c3-1, the Company's net capital ratio shall not exceed 15 to 1.

NOTE 4- COMMITMENTS AND REIATED PARTY TRANSACTIONS

The Company maybe obligated to pay managementfeesto ACG for generaland administrative supportprovided to the

Company. ACG contributed $22,800 to capital during the year endedDecember 31, 2018. The company also distributed

$46,000 to ACG.

NOTE S - FINANCIAL INSTRUMENTS, OFF-BAIANCE SHEET RISKSAND UNCERTAINTIES

The Company's financial instruments, including cash,accounts payableand accrued expensesand income taxes and
penalties payable,arecarried at amounts that approximate fair value. due to the short-term nature of the instruments.

During the normal course of business, the Company may makecertain indemnities and guaranteesunderwhich it

may be required to make payments in relation to certain transactions. These indemnities may include certain
agreements with the Company's officers, underwhich the Company may be required to indemnify suchpersons for
liabilities arising out of their current relationship. The duration of these indemnities and guarantees may vary.

Historically, the Company hasnot been obligated to makeany payments for any suchobligation andasof December

3L 2018 there areno known liabilities required to berecordedfor indemnities and guaranteesin the accompanying
financial statements.

At times, the Company may maintain cashbalancesin excessof the FDIC limit of $250,000. At December3L
2018, the Companydid not havea cashbalance that wasin excess of the FDIC limit.

NOTE 6 - SUBSEQUENT EVENT S

The Company evaluated subsequent events through the date when these financial statements were available to be
issued. The Company is not awareof any additional significant events that occurredsubsequentto the balancesheet

date but prior to the filing of this report that would havea material impact on the financial statements.
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ASCENDIANT SECURITIES, LLC

SCHEDULE I

COMPUTATION OF NET CAPITAL PURSUANT

TO SEC NET CAPITAL RULE 15c3-1

AS OF DECEMBER 31,2018

CREDIT:

Member'sequity $ 21,349

DEBITS:

Nonallowableassets:

Other assets 37

NET CAPITAL 21312

Minimum requirements of 6-2/3% of aggregate indebtedness

of $12,367 or $5,000,whichever is greater 5.000

Excess net capital $ 16312

AGGREGATE INDEBTEDNESS:

Accounts payableandaccruedexpenses $ 2.354
Income taxes and penalties payable 10,013

Total aggregate indebtedness $ 12.367

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.58

RECONCILIATION OF COMPANY'S COMPUTATION OF NET CAPITAL

Note: Them is no material differencebetween the preceding computation and the Company'scomputationin the

corresponding unaudited Part IIA of Form X17A-5 asof December31, 2018.

SeeAccompanying Report of Independent Public Accounting Firm.
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sPICERJEFFRIESLLP
CERTIFIED PUBLIC ACCOUNTANTS

4601 DTC BOULEVARD • SUITE 700

DENVER, COLORADO 80237

TELEPHONE: (303) 753-1959

FAX: (303) 753-0338

www.spicerjeffrics.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors of

Ascendiant Securities, LLC

We have reviewed management's statements, included in the accompanying management
statement regarding compliance with Rule 15c3-3 exemption report, in which (1) Ascendiant
Securities, LLC (the "Company") identified the following provisions of 17 C.F.R.§l5c3-3(k)
under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (the
"exemption provisions") and (2) the Company stated that the Company met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.A
review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Denver,Colorado
March 1,2019



ASCENDIANT SECURITIES,LLC

EXEMPTION REPORT
REQUIREMENT FOR BROKER/DEALERSUNDER

RULE 17a-5 OF THE SECURITIES EXCHANGE ACT OF 1934

December 31, 2018

To the best knowledge and belief of Ascendiant Securities, LLC:

The Company claimed the (k)(2)(i) exemption provision from Rule 15c3-3 of
the Securities Exchange Act of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15c3-3,
without exception, throughout the most recent fiscal year ending December
31, 2018.

Digitally signed by
mihrfnxs

DN:CN=NasdaqDMX Web

Michael O. Brown
CFO & Financial and Operations Principal
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